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the early part of 1817, The organiza-
|tions in the membership then wvoted
| that there should be remedial legisla-
tion to permit codperative agreements,
under Federal supervision, in indus-
tries which invalve primary natural
resources, on condition that the agree-
ments tend to conserve the resources,
to lessen accidents and to promote the
public interest. The resources in ques-
tion are timber, the ores and deposits
of useful metals, and deposits of min-
erals which are sources of heat, light
{and power, The supervision which is
4 advocated would ba in charge of the
New York Tribunc | ederal Trade Commission.
S W“"“ﬁ‘"l""“ Buveau “The proposal to which the chamhber
WASHINGTON, — April  4.—Recon- [is thus committed, with respect to
sideration by Congress of all anti-trust | natural resources, is in harmony with
legislation is recommended by the Cham- | the principle which has been followed
ber of Commerce of the United States| '™ t!nacltments af the lal.stt_h\'e (YCATS,
as above summarized. This prineiple
a8 the result of a referendum vote of should now receive wider application.
tht buginess interests of the courtry | Sueh a proposal as the chamber advo-
represenfed in trade and commercial c#tes in connection with natural re-
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Despite the confusion still exist-i
ing over the situation in steel price
fixing, stocks in yesterday's early
trading received good support.
Later in the day Southern Pacific,
with a volume of transactions of
117,000 shares, exceeding even the
large purchases of Steel common,
advanced 4% points, for reasons un-
known to the generality; but infer-
ence  vaguely connected the rise
with the company’s oil lands. When
this advance had got well under
vay the entire market became ac-|
t've and strong. This demonstra-
tion was all the more remarkable

- b
A T | Of Anti-Trust Law
18, and, with that exception, since Jan- |

uary 48, \

The time money market showed a

| romewhat easier tendeney, with thirty- |
(day industrial money offered at 0lg |

per ecent. Funds for sixty and ninety-
| day periods are still offered at 6% per
| cent,

Large Majority Vote in Favor
of Thorough Survey by
Congress in Chamber of
Commerce Referendum

Yesterday. Year ago.
Per cent. Percent,

Call money:

On mixed collateral.4

On indus. collateral 4%
Time money (mixed collateral):

Sixty days ........ 5/5@534 6

Ninety days ....... Blo@534 6

Four months ...,...533 6

Five to six months., 534 6

Bank Acceptances.—KRatcs were un-
changed yesterday.

3 # g i ; 2 Lot . . . sources should ba so broadened in its
in t'he.fuce of the continued dis Thirty Sixty Ninety | organizations. Complete I'l‘..t‘l.llf'n.‘l fmm_scom b W anteplats sevenvinie
couraging news from the peace con-| Spot de: Ddays. tl:’dn“’ »-Pd:r-.' 3 Shi eelotsnd i, mﬂde' public to-day, ' of 411 of our ceonomie resources. That
ference on the prospects of an early Ezl-}"i‘fﬁ'i' sercentler ceNnlLl Lo | show that the constituent member-|prevention of waste in industrial and

: : i ! i ; i ial activities—waste of labor
. % Tribune's average ship of the Chamber voted in favor of | commercia : Y ] s
qet.tlement The : : g ﬂ;ﬁ‘s’“ AN@4  44@4% 4N@4Y4 | 2l four proposals advanced by a spe- | Waste of executive dircection, or waste
price of thirty industrial stocks Eligible cinl committee which studied the sub-|?f materials—is in the public interest
reached a new high record for the non-mem- jact. o | will ruidjty be n;}im:ttid. g_-n;ﬂn;ei:zn;
i % 4 1 €. T g - vears, however, there has hee wn
year. Inl:_-‘i‘}-g?};gka ik h @44 %@ he proposals and the vote follow: in which to afford assurances that the

Congress should be asked immedi-
ately to consider the present situn-
tion of all statutes constituting our

bank bills.Bla@4)5 Bla@4l, 51a@43;

public advantuge in measures taken to
For delivery within thirty days:

|'prevent waste would not be eixcoeded
by

Comparisons of the net operating

% 3 g : i . viatads by dizspdvantages by reason of other
income of the railroads during s e e R ]"erce.nt. ::E:L:;}Tlhlq legislation —for, 1,543; SR el e were :-I.ufcu’.
February, as shown by the advance fligih!a non-mamber hanks. .... 41/a IT] reconsideration of  existing il|”.m" :!1ﬂ|$ult.§' ltl}m o hff;’c:'ﬁ'nﬁ;iz
figures reporteq to the Interstate | Inaligible bank billas, ... .. el anti-trust legislation there should |1 Teason of the cexper 3 W

had with agencies which administer

be formulation of standards ¢ - i
lards of gen standarids of business conduet and have

1 sy o A 5 ;
Commerce (Commission, largely sug eril business conduet to be adminis-

Discount Rates—The following table l'

ply their own comment. Net operat-| gives the current rates of the twelve tered by a supervizory body—for, 1,- l“'f“f*f them f‘“’} H"‘-i}'lll-‘:u_ldim'i'?t}_hc
ing income was $10,015,000, the |Federal Reserve banks on commercial | 1005 against, 480, requirement of the publie interest.
g g paper for all periods up to ninety daya: An enlarged IMaderal trade com- | Applications of Standards

rest i r of years, and LU yas eianiil : : & i .
lowest in a numbe — Maturly—— | Tuission should be made tha super- Respeeting the recommendation that
$2,250,000 below that of February, = = = vr?ul'y‘bud}-?ft?r, 1,102; ugninstf: 437. | there should be formulated stnndm‘dis
v . ok & o n viéw o e amportanee of the |of peneral buginess conduct to be ad-

{ i & i < : I L of gencral In |

1918, probably llfm Worst Fet?rualf}' %;E;., ES £8| functions of the trade commicsion |mi[hgtf_\r[_nd in the first instance by a
from an operating standpoint m | Tel ia Fa| 88 they would exist, the membership |gupervisory body the report gives e
railroad history. While freight traf- | Hiel e e o}f 11|:1“ Federal Trade Commission ||:\n1p'1c-n of the applications of ulr_mdal_‘n?s:
fic fell of 13 per cent as compared :E;g 5 ;g’ 51110‘,;‘4 a;’;‘.n ‘é“-‘;;;‘“d to nine—-for, ina ]wny \\'}nffh would nccordhwrt}ll :.‘.115
: : : i TR i e Ryt InsT, 4a2. |regulation, It points out thut inter-
with February a year ago, higher i35 g - 3‘]\](;' c'.rorznhmnttee'g report ianrl the |locking of directors mllollg_c;n'p?ratwns
i CERS chiky v Tesult o e vote are significant in | which are competitive might ba econ-

ratl?s prought:total Toypnuceup to Boston ,.ueeeues 4 4% 444 | view of the fact that the subject of |tinued under n general proliibition, but
an increase of 23 per cent. But the | New York...... 4 434 4% “"U'ttl't‘-;St leglﬁi?lion willl he 'tnkcrf} with & proyvision that such interlocking |
v ineres i e cost of labor | Fhiladelphia ... 4 434 434 | up at the seventh annual meeting 0 might lawfully exist as to instances in
St iIlLf‘(‘ = m : Cleve]nnlii wveane 414 434 4-';3 the chambor, to be held at St.Louis, |which a regulantory body had made s
G Etenalxiied S okpainey ) Richmond ; 45’3 B & April 28 to May 1. [prior determination that there would
this smaller volume of traffic by 24 Atlanta e 4' 434 4 ; '1:”]10 (E'il.‘lirl;;iﬂl’t‘ drawing up the report | hr-I ni detriment lnl the public mttj'_l‘l:‘.eiL
i s > | T T 4 i headed by Rush €, Butler, of Chi- | Jor exerciszing the supervisory fune-
pesicent,leayius ok operatmg.(‘hmaﬂ-r_\.“ - 4 43& :'-V | eago, chairman.  Other members are | tions proposed the report states fur-
income decrease of 14 per cent. St Louis....... 4 433 %'Silas B. Adams, of Portla Me.: Wills [ther, “the approprinte agency is oh-
Minneapoli 4 434 b |3 ( AT o Biliole e AV Y Iy the Pederdl Trade Commission

This ati income $10,-| eapoiis ... ,dam Co Coflin, of Pittsbur s Willipm | vieusly the FPedera rade 8510
lhih Hek ‘operaling e 0f1$b ' | Kansas City.... 4% 5 514 J. Dean, of St. Paul; .A‘\lfn-l;[:}g_ Koch of (80 Tir a8 its great branches of |
015,000 compares with the Febru- | Balng e 8 434 & | Toledo, Ohio; Willfam L. Saunders, of manufacture and merchuidising are |
ary “standard” return in the three | 8an Francisco.. 4 -] -1 New York; Henry R. Scaper, of New ' concerned. Inan earlier report we had

oceasion to call attention to recent de-
partures by the commission from the
purposes of the law that ereategd it. That
report dealt only with the procedure
und the point of view of the eommission
is st present eonstituted and it ended
with recommendations that existing
| vaeancies in the eommission’s mem-
berzhip should be filled with men who
would bring to the commission a prop-

York; Alexander W, Smith, of Atlanta,
and I. €. White, of Morgantown, W. Va.
Committee Gives Yiews
In connection with its recommenda:
tions, frhe commitiee pointed out that
there is special occasion for repon-
| sideration of anti-trust legislation in

The Federal Reserve Dank of New
ork has put 1n force the Tollowing
| ::lulzdulo bmk re:}iucountt ratesM:m:ih
T i - i el in- 8 to bankers' acceptances: -
_ll_n-. information elicited by in tillyup b TR e 4ps:nr fas s
quiring stockholders at the annual | 60 days, inclusive, 4% per cent; 61 to
meeting of the American Interna- 90 days, inclusive, 414 per cent.
| the period of readjustment following

tional Corporation has significance | puoi Clearings.—Bank clearings yes- | o hot/®, OF X6
not only for the company but for|terday were: “New and difficult economie problems

year pre-war period of $47,000,000. i

5 : iy eonception of its dutie ur-
the whole nation. The New York . . Exchanges. Palanccs. | will arise for the control and solution | ;;g;;,l‘t'nmlu = e Sendiy
Shipbuilding  Company,  which |New York .....$687,765265 §67,773,774 | of which existing legislation can |~ One reason why the Federal Trade

1 ; 5 s ; Baltimore ..... 13,393,624 4,821,861 | scarcely be adequate. Many of these! Commission should be the supervisory
started with 3,500 employes, is NOW | pysion .. ...... 54,398,614 17,675,198 | Will be projected into the post-hellum body, the report declares, is that the
employing 13,000, and will soon in- Chicago ..... 93,370,564 9,498,233 | E%r;:)iil 1;';101::“;!:]& {f\?pil:(‘]'“ih"”' up “;vl‘,"h;"”””“i*?i‘i“” has obtained a mass of i“&
crease its working force to 18,000. Philadelphia ... 70,285,897 18.335.138:3“ of ‘these eont.mh\-'giuu-: 1‘:1; f.n"f-t'zg’n?::mlulmm American industry an
The company has a capacity for SRS Treiknte. — Tha Suh-Troasurvlcmn’v condueted; perhaps most fre-

quently they have been arranged by
| the industries themselves and given
official approval and offeial supervi-
sion.” |
A brief review given by the commit-
tee of the history of anti-trust legisla-
tian since 1800 shows successive steps
taken to control monopely and agree-
ment in restraint of trade and leads
the eommittee to this declaration:
“Such a brief outline as lhas heen
presented indicates the immediate need,
at & time when commerce and induss
try face new problems, for a rostate-
ment of our anti-trust legislation in a |
form that will be at ence cloar and

building twenty-eight ships at one gained $2,035,000 from
time, and is booked for two years Thursday.

ahead. The senior vme-pt:emdent of Silker—Yionton, 4BAl..a desline: of
tke company said that ships can be| £4; New York, 101lte, unchanged;
built as cheaply at Hog Island as in | Mexican dollars, T7lac, unchanged.
any other nation. He remarked also London Money Market—LONDON,
that the cost of construction was April 4—Closing: Bar gilver, 489-16d
| e 1 t the cost|Pet vunce. Money, 8% per cent, Dis-
se-crpciali-point,  ant Tm | count rates: Short and three months
of operation. Wages paid to seamen | bille, 3% per cent. Gold premiums at
constitute only about 15 per cent |Lisbon, 85.00.

nf the total cost of aperation. -‘“IiTheDUlIar;F

the banks on

National Lead Company
Earnings Smaller

Profits for 1918 Equal to 14.45
Per Cent on Common
Stock

Net earnings of the National Lead
Company for 1918 were $4,602816, eon-
trasted with 34,896,953 the preceding
yvear. The annusl report issued yos-
terday, however, made no allowances

oreign Exchange

the o ate m- e : comprehensive. At present there is for tax reserves, the reason assigned
hese facts I‘m.\l, the In‘e'ltcs._t im Rising strength of sterling exchange 4n acoumulation of twenty or more being that the amount for lust vear
portance, not alone on the imme-|yu4cq in this murket again yesterday | statutes resulting from saboul thirty | cannot yet be definitely stated, 1t is
digte future of our shipbuilding in-| fed to the circulation of fresh reports | Years: of ]t'u;is‘.latinn. Some of  the | believet {]m!t ’lhul tav I'E'.'!:?r\'l-‘ ii'rc!zitcli
: . T | provis 5 of : P report said.
dustry and the employment it will that the British Treasury planned to | FIGvisions of these statutes involve|will be ample" the report saic

| difficulties which cause them to be sel-

Preferved dividends at the rate of 7
dom, if ever, invoked. An cxample is

per cent absorbed 81,705,732 of the
1918 profits, leaving a surplus of $2,-
487,084, equivalent to 1445 per cent
on the $20,650,400 commaon stock, com-

zive, but on our continued ability to resume the suppert of the sterling o |
et : " . i ‘he | the section of thé Sherman act which
: - e on the seas, and market abandoned a fortnight ago. The : J ¢ i
waintain our plac .« | bankers who are in a position to know | 8uthorizes seizure and condemnation
to carry Our enermous exports M| wiu+ is happening in sterling said | of goods. Even it were conceded

if

American bottoms. there had been no change in the situa- | that in the course of some 180 pro- pared with 1644 per cent earned in
e tion 8o far as they were concerned. ceedings which have been instituted by |1917. In addition to the payment of
: Sterling cables got up to 85,68 yes- the Department of Justice the inter-| the regular 5 per eent dividend on
The old economic text books terday, compared with a rate of S4.6514 Frﬂi-mlul“ li-f Ilh\‘ Shermnn act has been | this iissuen. I;l\sl. ye}u"{t; t{!i;‘idt-nds fmi
AT re (0 1- | the day before, but closed under the |established, later enactments have de- eluded a Red Cross distribution o
taught us that gold was t_he stand | day's high at $4.67%. Exchange brok- | parted from the language of the Sher- ner cent and % per cent for the
ard of value and the medium of ex-| j;; :

ers say that a huge short interest ex- | man act and the new phrases leave

change.” Its function ag a stand- | ist_t.ecll1 in ulcrlinghandbthut the covering | gmi:tt ‘”Z]E’io."t‘!“[t-"tf"" TI'%I"I'!;:H_\.' h]qm-iu.t
v i i - | of this account has been the main in- | doubt. This is.a time which peculiarly | 1 S

ard of value is still undisputed. In|@ i3 ST6CHAE A8 DOCR e e sharp | necessitates certainty in our national |Loﬂ'ee Men ]?neﬁhgalmg

order to grasp their Ccmpatative|recn\-e£_v, Sterlinghyal?a at the 1{}.;;]5 E’F];lt!':l{":a?l?;g;illﬁ%(‘t(_»tr;:(.igl.ll:qiT]'ﬁ?lu]n_al_I Port Chargcs and Delays

5 = . yesterday were within 6 cents to the ! VEL S Yy BE : restdent sal - 3 2 v

values quickly we I:nust GOTIDATO tl_le | pound ofyrecent “peg” p;icr:, |in 1014, that nothing then discouraged A meeting of the speeial commitlee

values of goods with each other in |~ French exchange continued under |business enterprise like the necessity | of the New York Coffee and Sugar Ex-

terms of a common good, and for | pressure, while there was little more | of running the risk of falling under the | change, which investigating port

this purpose nothing better than

gold has yet been found. But as

United War Work Campaign.

i

than a nominal market for Italian lire | condemnation of the law before it is | charges and delays in shipping, will bq
| bills. possible to make sure just what the held in the board of managers’ room of

Closing rates yesterday, compared |law is, this discouragement operates | the exchange on April ¢ ai 3:16 p, m. '

(CLARENCE J. HOUSMAN, of A, A,
Housman & Co., anid yesterday:

“Ag wep come nearer to the time for
the signing of the peace treaty it be-
comes increasingly evident that Eub~l
stantial business between enemy coun- |
tries will be resumed earlier than haa
generally been expected. Wea should
not lose sight of the faet that there
has been no such business for almost
five yenrs. The world again will be
on & commercial, or & give and take !
basis, which meana that the law of
supply and demand will be a controlling
factor, and not price restrictions.

“This country, which produces almost
every kind of important foodstuff and |
raw materinl in excess of its needs, i3
in a singularly fortunate pesition to|
take advantage ef the business to he
done during the reconstruction period. |

“Qur security markets are discount-
ing that condition, and I look for fut-
ure strength therein unless prices move
ahead too fast. |

“Such temporary weakneases in prices |
ns have developed during the last few
days are helpful in = way, as they |
strengthen the technical position and
provide opportunities te pick up stocks
discreetly.

The situation in copper deserves
close attention. The metal iz one of
the first of our important commodities
to show imprevement following the rad-
ical change in its position brought on
| by the cessation of hostilities. In my
:npinion. the sharea of standard
! copper producing companics have suli- |
stantially discounted the effects of the
transition from s war to a peaca basis;
and are in a position to move ahead |
as the market demand for copper de- |
yelopa.

the

| L. & N. to lssue Bonds |

'Earnings for 1918 Equal $15.30
a Share
Arrangements have been madas by

the Louisville & Nashvilla Railpoal

Company to issue shorlly 7,828,000
| series “B" eguipment trust homls, to
bear interest at a rate not exceading 6
per eent.  This information was =set
forth in the full text of the annual
report reaching the financial district
yvesterday. The income aceount was
printed earlier in the week in dis-
patehes from Louisville.

The equipment trust honda are to|
mature in equal semi-annual instal-
ments over a period sof fifteen years,
| It was further explained that this har-
rowing wa4 made necessary by reason
of the heavy allotments of equipment
by the Director General of Bailroads,
| these amounting, together with orders
placed by the company, to 312,308,445,

o

Tolul advanees from the Reilroad
Administration on necount of annual
ecompensation to  Decembor 31 last
| were only $3,000,000, [t was only the
large cash balances carrvied cn Da-
cember 81, 1017, the roport stated,!
that enabled the company to pot |

through 1918 without offering securi-
ties.

Louisville & Nashville’s net income
last wvear “after charges and Laxes,
amounting to $11,010,156, was chuv-
alent to $15.30 a shars on the $72.000-
000 outstanding stock, compared with
| 82286 a share earned in 1017, The
| rental fixed for government operation |
| of the system was $17,310,494.
|
|
| To Renew New Haven Loan

| The loan of 43,064,000 made by the
government to the New York, New
Haven and Hartford Railroad n veur

aEo. to refund an issue of notes fall-
ing due at that lime, will be auto-
matically renewed for another Veur
when_ It matures on April 18, it was
moflicially reported in tho finaneial
district yesterduy. The rerewsl rate
will be 6 per cent, the same as on the
loan that is maturing.

Allotment Delayed

Goldman, Sachs & (o,
man  Brothers announced vesterday |
| that their offering of preferred anid
| common stocks of the ndieott-Jobmn-
son  Corporation  wers s
that allotments cannot he
early next week.

and Leh-

numerous |
made until |

|
Wall Street Items |
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Government Suffers Loss of
837,068,000 in Meeting Fely-

ruary Rental Guarantee

WASHINGTON, April 4—The gov-
ernment’s net operating income from
the railroads in Febraary, as shown by
the advance figures from reports to the
CUommerce Commission, was
stightly above §10,000,000, the lowest
in_ 4 number of vears and $2.225,000
helow the income last vear, which was
probably the worst February, from an
operating standpeint, in railroad 1115-.
Loy,

While the freisht traffic fell off 131,
per cent as compared with last year,
higher rates ran the total operating
revenues up to $350,844.000, an inerease
of 21 per cent, but the great inerease
in the cost of labor and materials
raised exnenses under & smaller volume
of traffic by 24 per cent, to 3323,285,000.
This left a net revenue of $27,608,000,
a decrcase of 4 per cent, and a net op- |
erating income of 510,015,000, a l]E-|
erease of 14 per cent.

This net operating income of 510.-|

with the February |
standard return in the three-year test
period en which the government rental
i5 based of $47,000,000. The govern-
ment deficit for the month is, there-
fore; 837,000,000, In January the defieit
wiis S36,000,000, making the defieit for
the two months $73,000,000,

Comparing the two months! income |
with the average rvental of $75,000,000
a month, therc 150 deficit in the earned
rental of 2121,000,000, bringing the to-
tal deficit for fourtesn months of gov-
ernment operation to $325,000,000.
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RelevantComment

About Salt Water

The latest an the news of the ap-
pearance of salt water in same of the
wells in Mexico

More

“8alt
water maile its appearanee in two wells
in the Tepetate field of Mexico in
March. One of these is the.Island 0il
and Transport Compan usher on Lot
49, rated ut 765,000 harrels. According to

Mexico late

advives reccived from
the month, the Island company's offi-
cinls reported the well to be making
elp per cent salt water, Other reports

ced the amonnt of salt water at
per cent,  Daily tests are being
made. The other well affected is the

Cartez 1] Corporation's No. 1 Sando- |
val, rated at 4,000 barrels, which has |
heen shut down. Tt is situated about
L feet distant from the same com-
pany's No, &, estimated at 500,000 bar-
rels, As far as is known, these two
are the only wells affeeted in the Tepe-
tate field.” According to a telegram
roceived from Tampico on Thursday by
the Island Oil and Transport Company,
the pumping average from its Tepetate
property is 21500 barrels of oil a day.

To Consider Stock Increase
At the annual meeting of tha stoeck-
holders of the Texas Pacitie Coal and

il Company, to be held at Thurber,
Texas, on April 16, a propesal to|
authorize an incease in the gapital

stock from §5,000,000 to $8,000,000 will
Lbe voted upon. It is stated that with
the approval of the authorization tke
directory plan to offer the 31,000,000 of |
new  stock to the stoekholders on oz

is the following |8
= | from “The 0il Trade Journal’:

in| @

0 25 Broad St., N, Y. Phone: Broad 516

Executor Trustee_

Ohartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 Wiiliam Street
Branch Office, 475 Fifth Avenue

i At Forty-first Street it
|.| New York

Londen

Paris |
Foreign Exchange i
Administrator |
r Federal Reserve Bank and New York Clearing Honso '

Membe

Salt Creek Producers’ Ass’n
Bought and Sold

The above company represents a consolidation of virtually all the
leading oil producers of the great Salt Creek ficld of Wyoming

| Circular on request.

‘ Wm. G. Galiagher

| 15 Broad Street New York

Telephone Hanuver 7707

FINANCIAL MEETING

New

| BOUTHERN FPAU C COMPANY
NOTILE OF MBEETING
165 Broaawsdy, New York. N T,
" i} anry 2, 1919,
Island 0il Facts s AU A(eelnd ot 1B SikewhoAete
soutiern Paciflo Compatiy will be
. the office of th sivr A
1. Over 20,000 barrels of oil Jeftersnn
are being taken daily from “-'-I;‘l_i_'J"“‘fl-__]
Island's second largest

gusher, which was rumored
to have been shut down.

2. March shipments — 668 341" eass
barrels. rens U

3. Opportunity to increase the B A
Company's  products  and ermination of such I 4l control
profits. afforded by the for- eIt HE R e DO DY k

a g - listde
mation of the [ddand Refin- et

ing Campany.

e, t!
tera growing on
control,  terminatl

*=

4 S uch
Island's new well in Comales or fullowing

ol £ S oL gondiriona.
f!lsmrt_ of Mlexico ]_rrr)duf. e T ] By
ing: 2615 dez. gravity woil, a8 iy cotne befor
which  surpasses  best oil il e )
) 3 3 H all f the Board iy ra. und
ever produced in Mexico, G T ISxpputive fomimittes gihce (s last

annual mesting ‘of the Stockbolders of thils
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pro rata hasis at par. The stock is
selling in the market around $1,0600 a
share, =0 that the rights to subscribe
to the new stoek will be worth approxi-
mately £250. In 1918 the company in-
credsed the capital stoek from $4,000,-
000 to §5,000,00 by a similar authoriza-

Explaining a Rise
Wall Street saw yesterday in the an-
nouncement of Atlantie, Gulf and
West Indies Steamship Company's pur-

the

chase of a controlling interost in a
large Tampica, Mexico, oil field, which
ig 1o he used for providing fuel for
the ships of its various lines, an ex-
planation for the rocent speculative ae-

r

All denominations of

- LIBERTY BONDS

! Bought and Sold for Cash :
at Market Values

HENRY CLEWS & CO.
Mambers New Yorle Stock Erchonye
Main Office—15 Broad Street

Branch Offices:
420 Vifth Aye, 36 Union Square |
96 Warren St. 053 Third Ave, |
18 Court St,, Brooklyn

LMy

CHICAGO,
AT

SAINT P

AT T, MINNEATOLIS
A [

LWAY CUMIPANY
PAL M ELTING

ol o | ISl &
and the ftransn
husiness as  may oome Lofor

tivity and strength in the stockwhich
iz npw selling thirty points above the
low of the year. The new property, it

s officinlly announced, is to be oper-
ated by a company capitalized at $20,-
000.000,t0 be known as the Atlantic-
Gull (0l Corporation. A fleel of ateel
tankers, having a carrying capacity of
10.000,000 berrels a year, is to be pro-
vided to transport the oil to American
and foreign ports. T4 is stated thsat the
real motive behind the purchase of the
oil property was the desire of the man-
agement of the Atlantie, Gulf and West
Indics to invest s part of its cash, ap-
gregating approximately 885,000,000, It
is expeoctod that it will take a year to
geb the propegty operating on any im- |

American Chicle
Famous Players-Lasky

1 CHICAGO AND NORTE WESTERX
Klrhy Lumber. i RAILWAY {OMPANY
New Jersey Zinc | . NOTICE OF ANNUAL MEETING

Singer Manufacturing
Texas Pacific Coal & Oil

J.K.Rice,Jr.&Co.

Blhiones 4000 to 4010 Johin, 36 Wall St, N Y.

portant seale.

— |
St. Paul's Dividend Policy. |
= |
An carly announcement of He policy
of the directors with regard to the divi- |
dends on the common and preferred
stocks is expeeied

now that the con-

traet of the Chicago, Milwiukee &
st Paul Ralway Company with the
Federal railread administration has

been signed.  The annusl compensa-

tinit to be pajd the rond under the
contract will he slightly less than
S28 000,000, Dividend aetion on the

two elnsses of St Paul stock has been
postpovied sinee the early part of 1918,
The Bt Paul {zsues were strong yes-
1 the common adyancing T4 to
ST, nnd the preforred 2% to 714,

Southern Pacific’s Advance
Southern Pneifie’s sensational advance

of points Lo 1060 in yesterday's

478
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ted  Btatis  Mortgage & WILLIAM BEVERDELL, Ir. § Ty
Irust ( :
10 s.li.x. nlted Gas & Electrie Corpn., UNITED STATES CAST IKON PIPE AND
op oLyt prafd, FOUNDRY COMPANY.
20 shs, Comrmioreinl Triust (n Mepnulnr Annun AretinE
100 nlis. Marden Orth & llastings Co, rs Hlet
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com-

stogk  market was  accomplished 1o
the accompaniment of roports thit a
favorable de®ision is expectod shortly

the povernment suit against the

1
company, alleging fraud in the acqui-

Lk

sition of more than 100,000 acres of ?
il lamds ir California.  This litiga- | «
tion is distinet from the other suit |

now before the United Stales Supreme
Court involving a smaller acrenge of |
oil lands.  The suit, in which a deci- ||
slon s antieipated in the near futurae, [ ¢
15 in the Unijted States Distrizt Court |’
mn Attorneyvs for the

California.

1

for the purpose of deviet
siane Gnancied plan for

side, morigage, pledgs or oiher
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United R he annua) ek ]ng
|F the stoekhol of Wyoming United 01

mpany will ke held on Woednosday, AT-HII

5 u';. at ke pelovk FLOM, at Room 1902
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he whole or any

0 . 1 Wt ot frs s
-\‘Inlth-"l'll Pacific said yesterday that | for such oiher 1\&::?.1 L'\.:'II au 1I|,I. . I he & it
they had expected a decision by Appil | "0me before the meeting ” rocori a1 e A e

| 1, but had ns yot received no ‘inlirg:m- s ‘\-E“L;\"-'\’I—h'n"\\‘,'\’.l'l‘l.4-. R l"r,’"v"":{-‘ AU R s s
! = SMLOEEAD i 3 P rotinbio Wa With my Iy QXLCILHT
tion of what the éourt’s verdiet would b Senrolarss Wit : :

be,  Even in the evest of a favorable
decision they helisve that the Zovern-
ment will tuke the questiona invel ed
to o higher court and that it may be a
matter of several yeuars before a final
decision is rendered. Estimates of the
valug of the lands invelved in this 1iti-
gation run all the way from 100,000,-
000 to S500,000,000. " The possibility
that some day these holdings may he

Th ' ¥q ‘; § A alivige
used as the i’_-'f“-* for n ““‘i“?] cutting | und seeling n peace carcer? The ni- | been decliro
18 what mnkes Southern IDacific a|(ives in esch town| will confide that | Compaty, pavanls
highly speculative railrond issue. The | Henry Ford is going to buyithe! fie P holiiine Of iecord tethert
| rise i stock yes i ng i | Aprl 1810,
rise in the stock yoesterday was mc- | tories and mako automobiles, tractars, All communleations regnrding payment
companied by a similar advance in the | strectears, and possibly mugazines, | or chang i shoulil bw spnt to the
| vorapanyis G per cotil  convertible | The news of the' coming of Ford 15 gl | undersig: SR S lﬂ::;
5 TR AR b Spore 4
bondas. = ways given as advancs  information SR e A My i

Ask Henry—He q{nnws
Finding n pence produer to substi-
tute for guns and ammunition i3 e
task that confronts the owiners and

|
)

3 " " e nyatile J il 15, 1010 to stock-
worke  tho pre tists ung call in a .Hud When ””‘ ;:\ '.lnll-v:- ‘I.'rutl-:lvtu|-=|‘a‘1‘:r lr\!:"-].‘m.- of business
orsers of the great emergency war| problem of the piay beconies too in- Muarch 31, 1819, Choecks will ba malled
plants which became idle after hostili- volved for any other solution, L W. MORRLS, Treasuredy

tics eceased.

has been discovered, In every war Certifeate of Cona
m'qufacturm%citr ~Bridgeport, Conn.; reprosenting w fri
Watertown, N. Y ; l'ietialo.-{:am, Penn.; | gloce T
and all the rest—the puzzled popu- Diited,

lace has found a hero to le
of the dilemma,
What is coing to beco
war plants which -re temporarily idla

that Las not yot Leen confirmed.
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at Las n its 1o
rigin ig in the minds of the towns- |
eople who, uaable o think out thu|
ceonetiuetion  problems, follow  thy |
xample of the ancient Greek dramg.

Mee of the United Gus Improvement Co
N, W. Cor. Brond and Arch Streets.
Phiidelnlitn, March 12, 1929,

The IMrectovs fuve thls diay declared &

cerly diviidlend of 2 per cent (81 per




